
CHICAGO SANITARY^
ISSUE IS OFFERED

Banking Syndicate Putting
Out of $5,000,000 of
Bonds of District.

An Issue of $5,000,000 of 5 i»er cent
eml-annual ten and one-sixteenth year
average bonds of the Chicago Sanitary
District la being offered by a syndicate
composed of Kidder. Feabody & Co., the
Chnso Securities Corporation, Mitchell,
liutchlns & Co., and tho Foreman
Brothers Banking Company. They
mature serially in 1923 to 1941, inclusive.and are being offered at prices to
yield 4.60 to 4.30 per cent., according
to their maturities. They were awarded
yesterday at J 03.17. At the close of
last night's business, a large part of the
Issue had been sold to investors.

t " \

I Average Bond Prices
Januni? £0, 1032.

Frl- Net Week
<luv. Change. Ago. Dei\3t.

10 Ralls ....81.71 ..11 83.23 80.71
10 Industrials l»ii.3(i ..01 96.26 93.07
B Tnb. CU1.. 77.00 +.1» 70.S3 73.10
6 Foreign 00.77 ..20 00.37 08.88

10 Bonds . 88.97 ..03 88.82 87.56
V /

BOND NEWS AND NOTES.

Detroit Bid Rejected.
The city of Detroit rejected yesterday

the only bid that was submitted outsldij
> of the lender for its sinking fund for

t lie offering of >14,300.000 of its 416 per
cent, bonds of various maturities. A
syndicate headed by the National City
Company of New York bid 100.179 for
only $3,376,000 of the issue and offered to
givo a ninety day option on the $11,134,000
balance. For the sinking fund tlio city
bid par. Apparently new steps will
have to be taken in connection with its
financing. TJie syndicate which tenderedthe partial and conditional hid
was composed of tlio National City
Company of New York. Harris, Forbes
Se. Co., E. II. Rollins A Sons, William
H. Comptou Company, Kissel, Kinnicutt
X~. Co., Remlck. Hodges Sc Co., It. L
Day & Co., Redmond it Co., Eastman,
Dillon & Co. and Doniinick & Domlnlck.

.Syndicate Disunited.

The syndicate headed by the National
City Company of Nnw York which offeredin this market the Canadian PacificRailway's 4 per cent, debenture
stock was dissolved yesterday. In the
bond department of the New Yobk Stock
Exchange that stock held steudy.

I'rlrs Tendency Higher.
The bond market did not exhibit yesterdayinteresting features, as trading

was on a smaller scale and most attentionwas given to stocks. The tendencyof prices, however, was toward higherlevels except in l.lberty bonds, which
W'eiu slightly lower. In the railroad
group heaviest trailing was in the new
Southern Railway 61As, which were unHSUIlllVactive ttr-nn OK1Z. or.H,

Baltimore und Ohio convertible advanceclfrom 75V4 to 76V^, anil Keaflinsgenera' 4b ware firmer. Strength in
sugar bonds was the feature of the Industrialbond list, Cuba Onne debenture7k rising 70's to 7Hi. United .StatesRubber 7<4 wero heavy, while MichiganState Telephone 5s wero strong. The
strength In atcel stocks was not refleeted In eteol companies' bonds. Tractlonbonds were active, particularly lnterboroughrefunding fis, which advancedn large fraction, and Hudsonand Manhattan Income as.

I,Kile Reinvestment lieiunnd.
The January reinvestment demand Intho municipal market iias been some-what disappointing according to theBond. Buyer, which says '"I Iie savingsbank demand has not materialized as

expected. Insurance companies consider
current prices too rich and private in-
vestors, contrary to popular belief, arc
not buying municipal bonds in million
dollar blocks in order to escape taxation.Tho large new Issues of the last
month arc all, to a greater or lesser
extent, still in the hands of llie underwriters,willi distribution proceeding
slowly. Tho much talked of reduction
of the rediscount rata has not been announced.While the bond market in
general Is active and strong a further
early advance in prices does not seem
probable in view of money market
tendencies and prospects of heavy new
financing for foreign Governments, domesticcorporations and our Treasury
Department."'

fl,882,400 Cur Trusts Sold.

Washington, Jan. 20..Sale of $ 1
**L',400 of the Toledo and Ohio CentralRailroads equipment trust certificates
lo Robinson k Co., of New York, was
announced to-day by Director-General of
Railroads Davis, making a total of
$100,108..700 in railroad equipment trust
certificate*. sold hy the Government to
date. Repayment of $1,400,000 loaned
the Chicago, Indianapolis and Louisville
Kail way In March, 1910. was announced
to*(lay by the War Finance Corporation.

Clover I.caf Case Settled.
K. OS. Merrill, chairman of the ProtectiveCommittee l'or the 4 per cent, collateraltrust bonds of I he Toledo, St.

T.ouls and Western I tail road Compun.v,
announces that the settlement of the
litigation over those bonds has been
approved and confirmed hy tlie United
States District Court utul that the pro-
cccds of the settlement have become

' available for distribution. The New
York Life Insurance and Trust Company
has been designated by the court and
the committee aa agent to carry out the
distribution.

Power Isanea Authorised.
The Illinois Commerce Commission

has authorised the Southern Illinois
Idght and Power Company to Issue
$491,080 of its first lien mortgngo bonds
and sell $900,000 of Its first mortgago
fis, $1,200,000 of Us refunding A 7s avid
$811,700 of Its 6 per cent, cumulative
preferred stock.

SUBSCRIPTION RIGHTS.
Rights

^ t
Thiirs.

A.1*jt Rubber Jan. 2H I 1 , 1
Anaconda Tim. 2"> 1-itl l :;2 1 64chit. * Plie. Bank..Feb. i 'iI'a nat*
Corn ISidi. Dank..Feb. 3 20 26'J 2.7
Ounnlannmn Kelt. In ' « H 'i
Fifth Nat. Rank Jan. 36 'i '*

sugar.
Prev.

Open. llllth. liOtr. Clneo. Cloac.
Marrh 2.33 a.3r. 2.30 2 .81
May s.na 2.37 s.ivi 2.33 s.&o
June 2 61 2.04 2.01 2.HI 2j!o
July 2.71 2.7.1 2.70 2 70 2.00
Auir 2.22 2 *2 2 *0 2.7* 2.7(1
Sept 2.S.7 2.2.01 2.0.1 2.S3

foreign"internal bonds.
T.onns tint lntu..<l In American clolla \al"c».

Rate. Due. J.W. Ark.
Argentine lunllet). .". littr. 7,."« 71
W«'I*Ihii (MMof'lil. 7. Kept l"'ll ti'i Htl
llrltlali VI. lory. » Nmi.-.I 1:«I!' 2Hi
Canada r.'t !>». ,.. i(i"7 or. no'i
Canada » < »ct .. io;n 02',i o:t-H
Canada r.'4 Nov... IIMI OMa pj
French Victory.... f> leaned 10,'.I ll..'. 63
Francli Roan 4 leaned 1017 4I"4 ."'1
French Roan ft Irauetl 1031 7l'i 7:t
French Roan 11 Option lIKIt TUV» 73
Jtaly Trcna ft April.. 1020 41 4"%
Italy War Roan... 5 S3 ."4

It Palotaa (BrailD... 5 10 r,2
Una R Bd» r A A. 2U Feb 1020 4 f.H

iS.

THE NI

BONDS IN STOCK EXCHANGE
FRIDAY. JANUARY 20, 1922.

1922. 1921. 1920.
Day's sales $13.572,000 $9,912,000 $23,185,000

Year to date 281,416.000 217.091,000 250,841.000
RANGE OF LIBERTY BONDS.

Closing. SalesNet
Bid. Asked.Yield. In$1,000 Open. High. I/>w. Last. Chgs.
66.96 97.08 3.67 778 3V.S (1932-47) 97.16 97.16 96.92 97.08 ..22

1 33 reg 98.80 96.80 96.80 96.80 ..50
97.50 97.80 4.10 7 1st CV. 4s 97.50 97.50 07.50 97.50 ..40
97.2,0 97.40 4.23 5 2d 4s (1927-42) 97.20 97.20 97.20 97.20 ..30
97.70 97.90 4.40 267 1st cv. 4'«3 (32-47). 97.80 97.90 87.60 97.90 +.10

27 1st CV. 4 Vi s re<? 97.76 97.76 97.60 97.60 +.10
97.34 97.33 4.44 619 2d cv. 4'«s (27-42). 97.34 97.40 97.32 97.34 ..12

3 2d cv. 4Vis ref? 97.20 97.20 97.16 97.16 .38
97.84 97.90 4.60 852 3d 4 '4 a (1928) 97.02 97.92 97.84 97.90 .02

3 3d 4U* reg 97.72 97.72 97.64 97.64 .10
99.00 100.00 .. .. lst-2d 4Vis (27-42) ..

97.42 97.46 4.45 2,118 4tli 4'4« (1932-38). 97.50 97.60 97.36 97.42 .22
7 4th 4 '4 s rcg 97.50 97.00 97.50 97.50 +.08

100.18 100.20 4.27 1,598 Vic. 4!Us (1922-23). 100.14 100.18 100.12 100.18 +.04
61 Vic 4 "4 s rt'S 100.04 100.04 100.00 100.04

100.16 100.13 3.52 314 Vie! 374s (1922-22) .100.il 100.18 100.12 100.18 +.04
FARPVriV t
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DOMESTIC.
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11"-'V I 701, receipts 5 soli;' 1 241*1 1 1071a
!<">' fill Ityi Is 9- 1 102 Itillv-Sprlngtld 1 #4I» 1 1071b i

0108i.i 2 7' 20 10714 Tire fs MAO St I/AC l'enna #H"
Bin Bap Tr 7-, 8 <0'-" 10. 1031a 1 1045, gtil *« 1*11 4 1C6

10021. 5 71 f. 1021., II 1041, 4 S4 5 H1OI4
Li 621.1 ChlRIAPRy 4. 1021. 1 111-4%, s ho 2 tuna*

ret tl flee OH 4 H.'is 17 10814 KlnmCnKLAr Mor irenlT'e ta 8 Idttl*
2503 4 825* Kt WA DenCut <h ml 10 83l« 1 loois

certificates 4 8.1 rertlllmlta 1 101 N Y Central 7» 1 10UI* j
stamped Chi 111*1' fd 4? 1 MUIa King* Co 4* 1 1003* 1 lOHIg

"10so 1 771a Uen K'octrlr ta stamped 5 loots 7 looi*
16581a 1 777« 1 0713 10 00*8 1 1001* 19 lOOlg

like t'n Kljint 10 7734 1 0714 Lack Stl la l«>3 1 infllg « 1061* j
1776 775s 10 08 8 08a*»S 106*. iit 1001(

1
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COTTON CONTINUES
WITHOUT FEATURE

Market Still Quiet and No DecidedPrice Movements
Take Place.

i
.....

The cotton market continued yetter-
lay to be more or less featureless and j1
luiet, no decided price movements tak- ,,

ng place In either direction. A moder-
ite early advance of 6 to 17 points 1

nought out scattered Wall Street liqul-
iatlon, but for the most part that prcs- ]
sure was well absorbed. Final bids re-

:ieciea mo maraevs general cnarucicr,

>elng 7 points lower to S higher. The
(light forenoon Improvement was due
lartly to the stock market's better tone,
Speculative feeling could not but be in-
luenced and only prevailing uncertainty
n Manchester and local goods centres
irevented the Hat's making substantial
idvances.
According to advices from Worth

itreet, buyers are unwilling to enter the
narket and what demand thero is is of
land to mouth character. Bears found
i little fresh ammunition yesterday In
veekly statistics, which showed another
lecre&se In the amount of cotton taken
jy domestic spinners. The New Orleans
Cotton Exchange estimated takings of
Ymerican cotton by spinners for the
veek ended with last night at 252,000 t

jales In contrast to 273.000 for tho pre- '

;eding week and 277,000 for the corre-

ipondlng 1021 week, 1
Tho world's visible supply of cotton Is

1.455.4S4 bales in contrast to 6,470,812 a
veek ago and the American supply is
,412,484 in contrast to 4,026,812 a week
tgo. Tho weekVs into-sight was 186.024
n contrast to 253,885 for the preceding
veek.
There was yesterday talk of improved
lemand for the actual. March, which is
ncreaslng its premium over later opIons,is attracting attention and less
>f cotton being shipped to New York
>n contract is heard. Shippers are sell-
ng hedge overplus, but farmers seem
o bo selling only to meet casli require-
acuta. <

Ono of the largest spot houses In tho
louth says that wholesale merchants
lave bought their prospective rcqulrenentsfor their spring and summer
radc cautiously./possibly not more than
0 per cent. As necessity arises, manu-
'actured goods in retailers' hands will be
eplenlshed. Stocks are smaller Just
low than they have been for several
iCRHona.
No spot cotton changed hands In the

S'ew York market yesterday, the price ]
'or middling being unchanged at 18.05
tents a pound.
Range of prices: Prev. i

Open. High, Low. Close. Close.
tan 17.75 17.00 17.70 17.78 T 17.7.".
tlarch 17.70 1 7.04 1 7.0.8 17.77-78 17.77
(lay 17.41 17.07 17.31 17.37-38 17.41
luly 1(1.07 17.07 1(1.84 1(1.02 T lO.Ofi
Vt 16.36 16.45 16.2(1 16.211-27 16.33

Dec 10.23 16.30 16.24 16.10 N 16.16
NEW OltI.KA.YS.

NKW ORLKANH, Jan. UO..Cotton closed
'teady to-«!ay at net decline nf :! to 7 points,
losing biile: January, Hi.Stic.; March.

Id.Tdo.; May, 10.110c.: July, 111.38c., and
lobcr, 15.06e. Spot steady; middling, lli.77c. j

i.ivhkpooi..
Spot cotton. limited demand, at 7 points

tdvance; middling, 10.18d. Sales, 0,000;
American, 1,000. Imports, 7,000; American,
1,000. Futures opened steady, 0 to 11 points
liltt'icr. Closed steady, st 7 to 10 points
advance; January to.,VI; March, 10.87; May,
I0.7K; July, 10.70: t vtoher, P.H1. Matu lie.ue.
lama dull and easier; cloths dull.

statistics:
I,nst I .a it

Yesterday. week. week,
ort receipts.. H.0'10 Id,711 7!i,tl'i

i-laporta 77.110 ll.'-'d'i 7."."iOo ,

Exports, season.u,717,070 71,171,1100 2,7Ril.07tl
S'ew York stock. xi.lttd s.'i.Hdd c.n.ls..
'ort slocks. .. 1,7710.170 1,21,7.788 l.l'iO.Oiid'
Interior receipts 1D.H87 1 s.r,11 77.SI.'!
Inter, shipments. 77.0H7 21,878 71,000
S. Y'. arrivals... 1d'J 3,0,77 1.707

Penna 5s 19M | SlnclalrCO *< ;* Tdwter Oil
r.on in joi la certificate <

12 Otlla 10 .sfl. .1011.1 3 10713
I'enn cm 4'ss A 1 IOII4 1.. , ., .lO'.'U
11 S7la' s lOIS C .10213,
1 873h 7 1011a TobProdfor

1svlj 2.1 10Hs *r 7s a I) 10.11
!.*! 877B 7 1011.. 1 1001 i !
Penna R K 1< 0 10P<h 1 oovv, I

3971. 10 1011c 3...e. .10111.1
I'enna Is 1911 2 lt)l la TSUxSW clt ti «

1a I4 2 101'Vi certldcates
I'esirla k, K 1st 2 1011^ 10 2.71 a '

1 721aI Hi 101 ta 10 2.714 '

Pere MarqSs A, 1 1.011. DnPac 10-yr 11
3 f-°-V 10 1011(1 ^ 10;;

t?°'v JOJ'y DnlonPaclilc 1« .

Piiiiippinoit v4-s r> 10114 cy,,
0 4;"3 - ions .0 ;:.i

I'lerceOII taltll 2 IOII4 5 rs^,, ,
18 100 2.7 lOllfl 20... 1...OHs I
Pitta Cln Clil A Houthl'ac cv is, 1...s7..tinu ;

StLgrnSsA, 10 SMI4 3.. ,.. , ,90.1.
P " V, m. I ??, Cnlonl'ac cv is I

Pitts Cin ( hi A' 8.... .8814 01 s,
st L 4>^s it 2 Hal*, i-;;:::nilj t

A isia SouthPac fd ts j njt ,
'

Portland 11 7Hi 1 8fiJt Union Pac fd 1)
= 11-4 1 8S-V 0|
' 10:114. 1.......M pn Tsn); Car
1.. . . . 104 10..87.. ,8,V>4 rciulp 7s

Prodft Rof 8s 11 Houth Pac 1s a ic
wlthwarrrnts 2 84> 1 ioirti
3 1"0I8| ' Ws n ui.^H

I'ub Serv Corp 6...... .80 i to;: It
of N J As SoI'icWtrrP CPKralfyAI !U

6 7 71j 0. . . .803| g ..7-n4
1

(trading gm 4« 6 illj inltrd Dnur m
3 827g Bo ForRlRoHUK 3 jnn '1
I *."lla N J 7*1111 2 ,0h:

r.S3 tecelpta 3 int.
7 831* ........ 0."34 13 100P,

ilrpl&8 in 1t40 So Ry Uta 19M j ]0g|.
1 03 when Ugur.l j0 IPC.
1 0*4 Z W-'e CK Jtubbor;' .

4 03 D MI4 ! 1007s
RloOrandeVV4s 5... . .. .Ofilg j 1PC.1 .

377.7s S or, .14 2 tl,r,'.
Itlo(lW col tr4* 8 O.M4 2.. lO.'-'Sj

1 641a 06#* 1 1 ,14
111 ArkA.La 4im J4 " I'P Itubbor 7s ,
27K 2 05N< |p 10114 ,Htl.&lronM * 2 0334 |>R Ituhbrr Us ,

60614, 0 0..5* m 45*714 (
Mf.&IronM 4s 3 051? 10 S7I,, ,
4 S21a 3* ®*r>5t 1 *714 1

9t I. & Iron Mt' 13 ..051? 7 87
Rlv & (lulf 4s 7 055» 3 8714
2 771®; f 07.13 t'S Wterl d I.
4 7714 » 0534 0 loni?

MI. ASK gm is 10 05la 1 1003(
8 061a 6 955h n 101

5tL4c BanFrao 4 051? j 1001*
Perlea A 14 05% j li'Olj

0 flOla 6 0538 1 100:41 1
3 0014 1 0558 Otah rowrr .

8 001a 2 051 a 5 887a >1
1 PO-'ig 28 051* vaCarChsfTM-
1 0014 8 05lj ft 11134,1
8 601a 1 0.V>i 3 05 J
7 6OI4 2 051 a 0 047,, I

HI. ft Pan Fran S O.v'n 1 04:14
berli* B 2 9534 4 041)

» *3la 7 055* Virginian Ry fl.
1 830a 1 0513 2 00'i
1 881a 2 C.V* J 01
1 835a 1 97,13 Wabash !d f

HI, ft San Fran .2 ?'""?* 2 MJs
Prrlea C 6'''j I "-''a

ft tmUi ! f
2Oii1 P.'ljj, \Vmt«rnF.!r ^

0 IHH4 3 2 "014 ,
| Otta., 1° «» w t Md i<

)<i * n..rn, Southern Hy fa r, flU .^,1 7 Wj W«tP»dlli'lit 1

1 Til. * JO 80 1.2 12" # «0'a 1 8rtU'? * 6 00* .1 siiih JI I:; ' 1 ©oiaswret show <« :,* 121 0 00 1 sm ;,i I?L8 1 fOlj WoattnlonfUi t11 7 #0 K 107U
Rtl.A dm Froo touth Ry *tti fa 2 1"7

Inc to 0 (213 | 107I4
10 Mfl* 20 02^4 4 1071(4
0 Ml 2 «2fa 3 107U

24. 57^4 3 OSIj 2 1071a
10 5M» 5 023,4 Wretlnyhx" 7<i 4

l...C...S0lt 3 0213 3 1"7
10 0034 r»:« 02»n Whwi*i/H «H<
a »ni2 a 02-y « n*>

ltlx>u1*8W .V in O.VSi Wlrkwlw.174 3 021 ; BiJenceffltltot
HLBW con 4* 1 «2N 1 00i4
10 72l3 Ho Hy M&n <4 1 001 j
-rabd A V fa 4 081a WII-onACo fa".
30 44 SUixlOd f>l 7i 2 04 )4
n .. 44I4 1 107 2 OS
rthd A L cl| r...»«.. 10014 2 0414
0 ini3 1 107 4 on
a 10l.| gtoolftlOlbo Co WIKon&Co rr
1 107(4 ofAmertcn 7» 3 fcflij
1 101a 10. ,....00 3 8018
4 17 1 OOI4 1 07

0M-V 1 9034 Wis Control fa
lentKl ALMto TblrdAv ndl fa 3 707^
3 34 04 (51 WUOontflU A
3 3334 1 bird At M to Uuluth o
1 84 9 #0 771j

Mnnd Mill* to 1 0944
9 97 I 7 61

0
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ATURDAY, JANUARY

PENN ROAD'S FOREIGN
HOLDERS INCREASED

Believed to Be Result of Returnof Mobilized Stock.
The percentage of the Pennsylvania

Railroad's outstanding $.',00,000,000 of cap-
ital stock held In foreign countries
reached 3.77 per cent on January J, com-

pared with 2.93 per cent, a month earlier
md with 1.47 per cent, on November 1,
1921. A year ago only 1.64 per cent was
beld abroad, while in the pre-war month
it July, 1914, tiio figure stood at 14.83
per cent. f
On January 1 the company had 111,69*)

stockholders, increases of 1,301 and 8,631
respectively from the totals reported on
December 1, 1921, and on January 1 last
year. ,The total of 2,803 foreign holders is
1,113 more than the number reported on
January 1, 1921. Their average holding
is 132 shares, or 22 shares greater than »
that of the average foreign holder a
year ago. Increased amounts of the
stock held abroad are believed to have
been due to the return of British-owned t
dock mobilized by the British Govern- .

ment during the war and used here as f
L'olluterul for loans. ,

i

CHILDS PROFITS DECLINE. J
Mnrningn Are $.*(<>.S-l a Share, Com- |

pared With ¥41.(11.
The annual report of the Chllds Com- j

pany shown not profits of $1,010,799 for ,
the year ended November 30. after de- ,luctlon of charges l'or depreciation ami ]taxes. The sum is equivalent to $30.84 \
i share earned on the outstanding com- ,
T>on stork, after deduction of preferred ,dividends. This compares with $41.61
In 1930.

.

Profits wore $1,997,386. against
53,299,391 (he year before and depreeia-
tion charges $451,687, against $327,465.
Dividends of $627,089 were paid, leaving .

i surplus of $913,710 and a total profit ']And loss surplus of $2,583,8^4.

FOREIGN MARKETS. ,

IjONPON", ,lan. 20..Prices of gilt edge 3 ,

securities traded in to-day in the Stock 1
Exchange, after easing, developed re-

^newed strength. Otherwise the market *

nas quiet and steady. Quotations ut the i"
:lose of the trading follow: j .1
liar silver, .'<4$«<l. an ounce.
Par gold, 97s. 4d. : .

Money, 3U per Cent, 1Discount rates: Short hills, 3}i per cent.;three months bills, 3|S per cent.
2Vs per cent, consols, 53.British 5 per cent, war loan, 0"1.British -l'/J per cent, war loan, 85.jJin Beers, 10'i. i i
Hand Mines, 2.

|jParis, Jan. 20. . Prices of stocks!
traded In to-day in the Bourse wero
leavy. Quotations at the close of the
Iruding wero as follows:

Francs, Cent.3 per cent, rentes 5.580 J '

exchange on l.oudon 52 <1 ,5 per cent, loan 802oU. S. dollar 12 51'A (

FINANCIAL NOTES. \\
i

All Columbia Trust Company offlour* have !'jeoii reelected. ). W. Richmond ha* beensleeted it* fsiitftaut treasurer.
Humaey W. Hcott ha;> been appointed arice-president of the Chemical NationalDank, and Herbert I. Stayers assistant malingerof ith foreign department.The Hank of Canton, Ltd., of IIongkoiig,iah opened a branch in £91 11 roadway.Henry Kletclier, chairman of the diroeto-'M

rate of tfic Swan & Finch Compare, lias been ldenied a director of the Audit Company <>t' 1Sew York, to UUeceed tlio late A. J. ilempkill.
H-rrgo Knileti Roosevelt has been elected

i director of the llauover Safe deposit Com- ^Uany to Muccecrl banned T. Fetors, deceased, Jind Herbert T. Magruder, ha* been npooinltd Its xeerotary and general manager
Lo succeed Fugene \. Van Neat, realigned.Jn.eph Walker & .Sons, members of tbo;vMew York block exchange, have compiled a

l*tof British (iovcniniciit and city homlt;.
Hevlmoiid & «'o. Iiavi- issued a circular de- jruling vavioiiH 1 sues of $f|tt*», city anil ^rounly bonds exempt from Federal income
axes, and i Mfiadiati Itmulu with principal ^vnd interest payable in Now York and yield- f
ng approximately ,'l.hn to 7>% per rent. >s.1 ome Kennedy of Kennedy A Co. will sail
m tli* Kurt Victoria for Bermuda to mnrro \
L. Karln HIwtmioii, lecturer on finance at

he New York University, in with Murray A'
^V'iekcs'H bond depu rt nu n1.
Uiihcrt S. Wiliant, vice president in «*hai I

»f sah s of the bweetH Company of America,
Inc., lias been elected its president in the
da"* of Thnrmui II Hlodgitt, who resigned
'roin 11 a* latter position to be*-.onto president
>f the American CJhlcle Company. !r ivU L. #

National Bank, Imii been elected chairniHti f>f tho directorate and uf tin* Piwutlva coin*
nilt<*o of flic Hv.«'»is company.

( rrrish II. Millilieti hill been elected piewl- c
lent: Francis I!. Ma atera, treaton* r, and t
Vrr> H. Newell, secretary, of the Association
it Cofton Textile Merchants for th<* current
-rsr. a

Hhonnard * Co. have prepared a circular 4
in Industrial preferred stocks yielding: at
heir present quotations ft.65 to 7.7b pi r cent. i
uifl free from normal Income tax.-
The Guaranty Trust Company of New York h

ins been appointed registrar of KOO.OOO i
hares of tlio Slialo Oil ntnl !< (iriltiqr Cor- t
oration's eoswon stock* The Oei ral Uplon
rust Company Is tliclr transfer apn nt.

BID AND ASKEE
V. V. STCM'K KSCHANOK QI'OTATIONS. |
To (ho following prices accrued Interest Is
0 he uddeU;
r'ORGIGN GOVERNMENT AND MUNICII'AI.BONDS.

Bid. Ask.
Irgenttna Intern. 5s, *45 7s 7*>%
kitlan r. yr. As fl5l* D* a

telKlan 7%s, '45....*. "17 1"7'»
Wlglan a-. '46 H»» Hat*.
(ergon He, '4."> I"' 10"
tern 8*. 107%
lui'deuux lis, 85". 84
irazll 8s. '41 10". 104%
unHila 6s, '-ti I'd t

anudu r.%8, '20 08% I'^Vjunudii f>«. '31 "7'i "7 i

I.lie 8s, II I'M1 j 101..
hlle 8s, '28 .. Ji'» * 1(»>%

'lilin-.-e Gov. Ilu Kug Ry. 6*. '51. 44% 45
lirUtlanla 8<. '45 108. 108%
'oiMiiluiBcn 6 Via, 44 881,
:uha Kxtorn. lis. '44 8V. 8U
ul.a Extern. Vs ser. A, '14 80 ..

luba Ext'-rii. 4%s, '48 70 77
icnrriai'k 8s, '4ft 107% li>8%
Denmark 8s A, '46 100% 107
Denmark 8s Jt, '48 108% In.
Denmark 6a, '42 04% 04%
Dutch East Indies As, '47 04", 04 «

lance 7%s, 41 85 05%
'ranee '45 100% 100%
taly 6 yr. 8%s 85% »
Ininin 4s stria, loan. '21 78 75%
a pan 4%a atrlf. loan, '25 87% S7 Vk T
lapan 4',iiS 2d aer., '84 86% HO-, T
.vona 15 yr. 6a, '34 81% 84% 1
itarsclllta 15 yr. 6*. '35 83% hi I
doxlro Extrr. gold 4a, "54 30% 40
dexlco Kxter. ulrlg. 5a, '43 54% 55% f
s'orway ha. '40 10!t 100%
juwnsland 7a, '41 106% 107 ''
tin iln Janeiro Ra, '46 ... 101 101 %
Ian Domingo 5a, '58 88 88%

"

Ian Paulo 8a, '.'01 loj 108%
Iwcden 6a, '.'10 Oil'-, pi,
'ivluaitaod 8a, '40 112% 111 .'
foklo 5a 68 60
'lllgliay 8a, 46 104% 105
'.urlcli 8«, '45 Ida 1<r<% n'nlted Kingdom 5liia. '22 100,v 100%
Jolted Kingdom 5'js, '211 100% 100% ..

'lilted Kingdom 6%a, *37 08% 08%
JNITEU bTATEB GOVERNMENT BONDM. "

Bid. Ask.| r,id. Aak. ii
la r 101% 101%!2a P *U C.100% ..

lac 101% 101%! 8a pan r.. 80 ., JJ
la 104% lo4%|.7« pan r... 80 .. t
lac 104% 1G4*|P 1 4a '34. 80 .. a

la P '36 r .100% .. P 1 4a '35. 80 .. i
!a P '36 c.loOtf .. P I 4a '36. 60 .. i,
Is 1' '58 r. 100% .. | D C 8a '63. 05 .. |j
Cloalug prlcwa of atocka In nhli h tliara !'

vero no tranani tlona yeaterday:
Hid. Aak. Bid. Aak. l

Artv Tl pf. 82 34 AnnArbor. 1(1 11 |,
AlbASuaq 153 .. do pf..., 20 82
MllanceU. 78 Art Metal II 13 |
\tAm<lali 103% HO Ala; 2 pf 75 77 I
AmalHirWf. Oil At Refin.l(*io into j
\!1I Bk pf. 52% r.,'1% do pf 113 lid T
till III' pf.. tit 67 Auto Hairs 3 4 t
tin Can pf 05 07 Auto H pf. 14 15 it
Am Coal., 63 Bill I, pf..105 pal I
Am lie pf. T4ri 75 HatnclMli. 4t»
AmDocopMI.'l ,lo pf.... 81 02 T
Am M A- (1. 13 18 14arnadnllA 18% '- ! t*4
Am Bad.. 83 85 BarnariallU 10% 20 i
do pf....110 .. Bay Broa. 28

A KlilpMg. .. *0 Both 8 7%. 80% ! !
do pf 80 Bklyn Ed. 10.1 105 J
AmHHeoA 87% 80 Bl< 17 C.aa. 7.7 75% A
AHtKdy pf 03 06 Brown Hh. 42 4t it
AmPnuffpf 80 110 do pf.... 85 *01 J
A mSllT pf (10% 70 Buf A Fnaq 06 75 1
A\vwi(7%. 74% 80 do pf 48 J
A IVliol pf »1% 04 BufR A 9 ..50 60
Am/lno pf 89 40 do pf.... 79 00 1 A

21, 1922.

SNOW IN SOUTHWEST'
SENDS WHEAT BACK

i
Cold Weather Advices Help

Bulls at First.ftural OfferingsIncrease Also.

Chicago, Jan. 20..Snowfalls in Kansasand Oklahoma caused somewhat of
i setback in wheat prices to-day after
in early advance. The close was easy
it % to %c. net decline, with May $1.1«
to $1.14% and July $1.01% to $1.01T/fc.
?orn lest % f t> % to and oats
% to !ic. Provisions ended from 2'^c. I
;n 10 xuc. au vance.

Wheat at first was Influenced chiefly
r>y cold weatlier advices and by asserlonsthat flie winter crop was without
tdequate covering- Besides, prospective
hortape of domestic supplies and talk
<f large quantities of breadstuffa that
liurope must obtain during the next five
nouths continued to bo factors. On viie
ither hand, rural offerings in the Southwestwere said to have increased owing S
:o an advance In prices bid to producers,
rhen, too, Liverpool reports told of
;renter pressure to sell new crop wheat
'roni Argentina. In these circumstances
vord of snow falling in sections where ^no.-t needed by the domestic winter crop

1

aelt gave a decisive advantage to the ''

sears. Sonic weak longs were letting go lj
>f tiioir holdings as the session came a
0 an end.
Enlarged country sales of corn to

trrlvo here iiad a bearish effect on corn ^
tnd oats. Export buslne.is in corn was ti
jnly fair, niainly with Denmark. Ki'rovisions averaged higher with hogs rind on account of Eastern buying of vaid. I B

CHICAGO 1'IUCKS. ti
Trev.

WHEAT. Open. High. I,nw. Close. Close. ,d.i nr; m"i itau iu^ mm 1
tuly HE!:* HBji 101'i 101*% 103% N
COHN. i,day .vim 53*1 r.314 r.,3*; r.a»i .

Igly j 55Vj f*.j t>5 "4 55'% **

OATS- I:
'».v 3tiyt 38*,t 38*4 301,4 »

Inly yp", ;;o!i 39". 301* 30L

LAUD'unwary 0.43 0.43 p.43 p..13 p.43 0
lay 0.73 0.77 0.(57 0.73 0.73 C
ItIBS- 1

dny s 87 8.07 S.R7 8.93 8.87
pome. A

lanuary 10.30 10.30 10.50 10.50 10.10
NEW YOltK I'RICKH. «

WHEAT.No. 3 red and No. 3 hard,
'l.3414; No. I Manitoba, 81.;?t; No. 3 mixed 11:
Jurinii, 11,14''. c. f. track N. 3'.. to arrive, t,
COItN.No. 3 yellow was quoted at 07c.:

80. 3 white, 07v. '.; No. 3 mixed, Otitic. c. i. y!. N. 3'., to arrive. fiOATS.No. 3 White. 401,4c.; No. 3 white. w1 Hie.; No. 4 white. 4314 c.; fancy clipped ^white, 5.">'%c.; ordinary clipped white, -47rip n.
19c.. all elevator. >RYE.No. 3 Western. Plaic. f. o. b. N. Y.. *.
nut 0314c. r. I ,t export. KKAHIJSY.1'VedtiiK, 376411c., and malting, 77

./»t7''..-, c. 1. t N. Y.
lit CKWHEAT.American and Canadian,
M .93®1.98.
II\3.No. 1. 130-1/38; No. 3. 13414 30: No. 3, '

F'j;.: '34: -hiI>4 11: 130./33: timothy. No .-. .".
o 1. large bales, ton, $33620; shipping.4*31 if 33: no glade, $l»"/30: fancy clover
nixed, $30vJ2"; No. 1. clover mixed, $24ig-25; ?f
80. 2 clover mixed. $2l'n2.;.
MltAW.No. 1 rye. $3ii'/38 a ton; No. Ill"

ye. *30: No. 1 oat. $1IM/17. I J1EI.IH'R.Spring patens, $fl.75<?7.2.3; spring ']
dears. 11.5111/5: reft winter straights, $5,401/' yj

intkuiok mrjm.
Wheat. Corn. Oats. Jin

"rsterday lii.'l.ixx) 9,'J0| ooo isriH.fVMi'
,ri»t week 51ii,000 1 ,K7'.',(MKI tS7«,0<H>
...at year 1,11.1,000 1.83,000 $38,000

SKAHOAUD ( I.KAIUMW. a
Flour. When!. f'«n, T

iVutorilny 11,000 K<1.000 877,000 ,,
,;<«t v.i-ik It.ooo r.m.onn ;:',r,,uoo ,
,;i t year Ii.'hhi .VJl.coo 999,000

KXrOKTS. "

Wheat, ln« liKlin#? Hour, export* for tluw**k,Hrcrnhn/r l«> lira'hf i ctt'a, ii;
,Hr» t iMiMiiflf*. H,939,713 tin*
vvintitf \v» U 4.887.7."! la^f vrwr; * !n<

li'ly 1, I! 'W.Vii;, 130, against 367,4*>8,419 la.
aiyOli. (*ori» export* for flu? \vi k, 3.88>.

bualwls. agiliiHt 1,322,830 Ujo pn\lou*
U an't 377,0*28 ]ut*\ v« ar; nlrrr Ju)y 1,! ^1i.797.'M I l»ii>ili* , against 7,00tl.«»2«; last

t ItHUll«

!f.600.000.000 IN ACCEPTANCES, i:

lerllne in Foreign 'I'm lie lieI'lrrlrilIn llrilion. ^
Approximately $600,000,000 in bank- .j
.' acceptances are outstanding in the

Inlted States, according' to a survey M
ompleted yesterday by the Anirric;in
tcceptunee Council. Keports from 36$
>f tltc 4S2 member and non-member p,
tanks and private banks that do a con- Pj
adorable acceptance business give en
iggrcgatc of $tti8,.r,00.090. against $630,- Pi169.751 six months ago.
The decline Is due to the heavy fall- t

ng off In domestic and foreign trade Jt
Liul the decline in prices, the banker's p>icceptanco having been gradually ex-
ending its field of service In the flnane- St
ng of American business.

> QUOTATIONS
Bid. Ask. Hid. Ask.

IriinMWk .. 9 9VI Max Mot A 47 60
liKmpSt), tl'H 111 m (» it... 1 9
.In I |>f.. H4 70 MM 1 p rt. 5 8
turns lir. .117*4 !'* 'to p et. 9 l
do pf.... lot. 118 M'XPct pf. 81) 80
tush Tel.. 100 Mich Con.. 79
'al A- Ari* 58 59 MHtPSSM. 64 00 1

'all Sou.. 40 .. ilo pf.... 8.7 r,
use pf... 71 75 MSSMU1,.. 119
'cad Plow. :i'i :;r:i mk&t pf.. 9'i 9'., .

ill. pf 01 M .1.) war.. l<Pt 11, ,0li l t I'rod. 114 40 ,|. w jif p», '
du Pf 80 DO M.r * l>x 75 7S ,N
(in 9.t pf. 80 .Monti' pf. 102
IllJofNJ 185 1>I.; .Mull B Pf I'l.'i
I.II- Ii.-w .I.i-ti >< i.i.-i. ..Jim )HI
;otw nr.. i« ni',4 .vm Aon»'. 12 i:: )!'
: t NWpf.102 Ift'i Nai ( l.v&s 27 20'1 J|]: Kt l' & o n:i% m n ! : si. sr. us
in pf.... ta m Nxir.ti pf.iou 117 K.'KM' «%.. 7.1*4 74 \ KM I |.f. .. 4:i M

:rc it StJ* 50 NTI.Wnt. 8d
|.-vo A I'll 62tt 80 N>i si. Ipf 71 '1. Hi
Tlurttl' pf 80% 1,1 "t" Pf.. P2V4 a,'olFueI pf.101 112 NYShtpb 1 r. 20
lol So Inf r.rt 87 NYSlateK. .. Kt
<ln 2 pr.. 4H f.D Norflk 80. fl It
'onCtg pr. 82 03 N'orAW pf 77 7..
'nnCan pf.100 101 Nunnally 10 10!j
ri x Chip. 2.7 .7.7 Ohio P'u*l, 4>7 41 11
lub A 8 Pf *2 to Oils El pf. 9.7 0.7 ?
mvisonCh r,»!4 m% on* su pf. 404 r.i

.JeBeers .. 10 IflVj par, Orast. 10 20 A!
>eern pf.. lit 02 do 1-pr.. 40 .r4» Al
VtlrMaek. 4.7 .. do 2 pf.. 20 Ml Al
lot United 70 Pan M»ll.. 10-i 11 A.
ilnm M ..100 107 Panlmndlo «'» H"4 .
>01110 M 2074 21 do pf Of. 77 A1
)nl 8 KAA 2',4 .7<4 Penpoy pf. .*! P7 Al
do |>f .77* II TVorlsAK ..10% 1111 Al
Inrlinm II. Pom M pf 7.7 "7 1.

do pf M) P7 Phillips pf «d CH'4- *,
Ilk JiomF ir.i/4 10 pi-\v<' pf 1 2<4 ~

do pf 40 P c«t I, pf. *.('» !»2 Aj
Idler ISrun .7'* 4 Pr H (' pf P2'4 P-7 l"
do pf 10 20'i Pro A H pf IIP Hi
Hie 2 pf. P'i 8% Hand 19% 22 ...

nlrbanke 18 no TlyStrfp pf.110 111
i«her Hdy 7P'4 *« Uen« A K 107
do pf 100 *110 It Iteii. H P 17
do <1 pf. MO 82 do pf 40 47 (J<
ten Cipnrs 72% 7.7!i Head 1 Pf. 47% 47%,
d>> pf 100 102!* do 2 pf. 4P
mini P'.. " nun 2 pr. -t:1

111.,dill If. RT> *7 HI .Inn f.d 11 l, Vi
lulf Htl.lp 8.") .. s. nil AT, pf fi
(nhlrshati \ H HUSP pf i'i Vi i,
laivntr p«08 3< I ,-loH pf 8: s. '..
Imtipan . 82 81 Sfn.l Mill 11" lis 11

lydrnl St. 5K do pf 8,W NH\4 Ui
ndRsf pf. 52# Stern. Tiros 01# P7 til
nt.MT 2 pf 58 110 Hup f'tl. pf 7* 7C it
m r«n pf no ioo Trmtor a i-j
inn Ont. r.'i H do 15.... ,'l Ul

cwel T pf 4" 50<i Tex 1. T 100 400 11
Cfli'lH pf. 112 .. TMh W |i| 0 150 11
fn serlpf 110 Toll .'I- pf (12 1>7 I.

<HnT <.%p 7254 " Twin ntjr. *'i T" u
CSpT 8%.. 0( POTi do pf 72 »2 "

CiiWIil pf 00 *111 Uti'Iorv (1 ,12.7 11in Id
;rx> A DrM 5 6<4 do of 101 II H
ilo pf.... 20 Vn Tnnk 02 ps ...

fr< -ertWpf .10. .. tJo CI* Kl v;o 1o .
Cr.Ms pf.. 00 112 ,1" pf... 100 1"7
,n dm.. 41 111 it | ;vp H", i|t, R.
.»!« >:*W 12 1.1 1 'MlnA1 pf !'" 0* .
,U f V"V.1;'1 I'lO 1' I If. .'ill,, v
«e« M r. .1.-0 100 V iTlv*' r.
.lino T.oeo 07 ON TRimR. of "2''.
do pf P8 100 \\ no pf is. i 1( Is
.nrlllerd till 151 Weber 6 If H'i 1' Jn
do pf. .100 Writ 1 if 82 7o ..

osr Wllo 41 42 W. "I AI I'll 0': ,
do 1 pf.. 0714 W \V< T pf '.li, &l

do 2 of .100 110 TVtiir.K pf. 1.0 1 to

lalllsnnpf. <12 80 Wilson pf. 08 7"
lanPnttn. .18U, in-* wis runt.. 27 27 s,
In flilrfpflOllioij wiwtp pf 114 1io
InrmtiT pf 05 On Wortlipf \ 11 1

Harlln R 7'4 11 d" t.r It 04 i, I
drkfSR pf 141* 20 "Id, opidml. \
«o 2 Pf.. 5$ 8
ifcjoi pf ioa ut

*

f

/

Executor
Charter

The Farmers' Loan
Nos. 16, 18, 20 &

Branch Office, 4'
At FortyNew

London

Foreign!
Administrator

Member Federal Reserve Systoi

WOOL.

Boston, Jan. 20..Tho Commercial
'ulletin will say to-morrow: "The wool
idustry of the country Is groping blindrforward, the limited stocks of wool
vailablc forcing prices steadily upward
n a moderate) demand from mills.
Icanwhile, Congress Is being impor-
Lined to hasten the tariff with all reaonablecelerity. Manufacturers, natuallyarc loatli to name prices on heavyweightseason's goods until they have
onie Idea of what they must base their
ariff cost upon. The foreign markets
re very buoyant. Some contracting has
icen reported from Nevada on the
heep's back at 21 to 23 cents, although
l is stated that the growers are asking

to 30 cents for their wools, and matershave coma more or less to an hn-
asse."
The amount of wool In stock through-

ut the country, as shown bv the annual
mivass of the Commercial Bulletin, was
13,272,337 on December 31. The figures
year ago were 275,707,481.
The Commercial Bulletin will publish
ool quotations as follows :

Ohio and Pennsylvania fleeces.Delaine,
nwa.died, 43c.: fine unwashed, 25$>35c.; flno
nlf blood, combing, lO -'ttc.; three-eighths
lood combing, 37'o 38c. Michigan and New
ork Fleceoa.Dclu ine, unwashed, 41<®42c.;
no unwashed, 31g|53c.; half blood, uniinhcd,3V'f'3Dc. 1 three-eighths blood, unasked,3*'d3Uc,; quarter blood, unwashed,
IC'i 35c. Wisconsin, Missouri and average
(iv England.Half blood, IlfWiiS'r.; tlireegl:l!;sblood, S44i55c.: quarter blood. 32c.
ientucky, West Virginia and similar.Threnghtlisblood, unwashed, ys/?i59c.; quarter
ood, unwashed, 35 (title. Scoured basis:
exau.Fine twelve mouths, tiorjllt'c.; fine
ght months, TofiSOc.. California.Northern,
»«i:>5c.; Middle county, S04/K5r.; southern.

'77ic. Oregon.Eastern, Tin. 1, staple,
.'ofiHc.; fine and 1'. M. combing, {KXhlCc.;
intern, clothing, 754$78c.; valley, No. t.'i
."'i83c. Territory.Fine staph' choice, 07c.
81: half blood, combing, 85<ffiS8c.; three-]
glitliM blood, combing, b.'UVfGtii-.; quarter
ood, combing. T,'.VttrZ,tie.: fine and fine me-j
urn clothing. 76t><dWc.: flno and fine medium
renrli combing, K.Vffiinc. Pulled: Delaine,1
k'.4»si: .A A. 85(r(h<V.; A supers, 70C.73c.
olmlrs: Host combing, 29®32c.; best card-
iS. 2;'®25e.

EnMnoN, Jan. 20..At to-dny'n wool
taction stlos 10,205 bales were offered,
he smaller selection of superior kinds
int. with a ready sale a*i current rates,
nferlors ruled irregular. There were
iany withdrawals.

DIVIDENDS.
Stock ofPayftccord.abb'.

mericMti l.incu (in., q. ft. dan. 21 Feb. 1
tisi.. Nichols i Co., q, pf.
I1.73 Jan. .30 Feb. 1
cilar Rapids Mfg. & Power
t'o., <{, T.V fan. 31 Feb. 15
a.-tcrn Mfg. Do., q, 1st pf,
$1.73 Ian. 20 F b. 1
h ciiicrs' l.ean Trust Co..
il. $5 Ian. 10 Feb. 1
on Proil. Corp., q, pf, $2. .Feb. 1 Feb. 13
ttdlstm Sale Deposit Co.,
»-h, *.'! Feb. 10 Feb. 15
adi.son Safe Deposit Co.,
< ra. $1 Feb. 10 Feb. 15
niitrcal I.ight. that a
Power Co q. $2 Ian. 31 Feb. 15
(ml real I.lglit. Ileal i
1'ow. Co., Consul., q, $1.25.dan. 31 Fob. 15
clfln flank, (|. $2 Ian. 25 Feb. 1
unite rank. imi'h, >_ jaii. ..i leu. i
urtflo I'nwer ft I.lylit Co.,

pf. $1.75 Jan. 20 Feb. 1
rirtland Ciits & Coke Co., q.
Pf. $1.75 Jan. 20 Fob. 1
oilman Co.. q, $2 .Jail. .'11 Feb. 1,1
allway & L1 gtit Securities
Co., a-a. 13 Jan. 20 Feb. 1
Hlluay t Unlit Keeurltlea
Co.. a n. pf, $5 Tan. 20 Fob. 1
rwart Warner .Speedometer
Co., q, fiOr Jan. 31 Feb. 15

EX DIVIDEND TABLE.

January 24.
1m Cbalnier* $1 On

.neral Cigar 1.f«n
idlatia 1'. I, 2.0U
January 211.
ayser * Co., Jul., lat pf 1.75
iiveer £ Co., Jul., 2d pf... 1.75
rrc Oil pf 2 00

January 27.
rndueoi u and Refiners pf 87Co
January 31.
trhieon, Topeka * Santa Fe 1 50
jlumbia lia- 4- Electric 1.50
orfolk and Western pf I.no
ulln.an Company 2.no
.Purer I'luduets 1.50 I
ibruary 1.
urns Urn-, A 2.50 |
urns Bros. H 5n
iri Htonn Tire 4; Itulibi r 7'5 pf 1 7
rily Springfield Tire ft pf It-<H>
nha* k Mlr.lnc 1.00
iperlor Steel 1st pf 2.no
.perlor Sleel 2d pf 2.00

SHORT TERM NOTES.

Hate. Hue Hid. A«',«l.
limCo.ofAm... .7 Not. 192" 101 »< 102
lumCo ofAtn... .7 Oct. 1034 lot's 102'4'
mCottonOll 0 Sept.J.">I ot ; n i

ti I euv i i-f.j i.» , ... »

nTei&Tel ft Peb. 1311 101 III
itTliraad ft llac. loll 100 X 101
mTubaoro 7 Nov. l»ll loi i4 Ml"»
ml'nbacno 7 Nov. Mil 10."t Ml
fi«">n<l:i<'op ... .ft Jan. Mil V#k" Oft',
lacowiaCop.. <. 7 Jan. lo.'J Ml), t 'l.»
iii-AiuOll.I.ul... 7K April 101.1 in-, mi
tnourAi 'o ciiv . .7 July 13,'.I» i n It 1'3
rllTalofUu.. ..7 April 1011 10)'{ 101
Uii('lirmfttoel...7 July 15,'JJ 100,', 1 01.'«
ml'acKwy ft Mar. l.'ll 101 101.'»
raArvontliM... .0 Ko >. 1017 00'* 01
.ill.m' oofNY.. / !>«:. l.'JJ Ill's Ill's
H.l- xpAjwa.lnu. ft KtU. 15, JJ lO, in (
ujihipAaMi.lne. .ft 1 < <,. 15a1U 101 "4 lJi »

,plCapAv>a.lao..ft >o<>. 15,11 11.' 4 Ml 4

)IiExpAasn.lua..ft Vet. 14.15 111 1).,
lUaiiyi'acaltift...7 July 15,'iJ Mi't Ml
.ftlhufcurllof ft Nov. 10J1 a'-4 II I

HtUKl.ooJ.cuv 7 April 101» 07', Oft
ulOMA orp ft July loii 00 , 10» 4

ulfUiU'orp 7 left. 1001 10.»'« Mi
JlloWu 7 Deo. MO 1 M0)ft 101.4
uilniift,alloy... .ft Mar. 1011 0, ON .

umlilnoa.ll 7 Mar. 14,11 loo'j am 4

IT car ft Bftpt. ion 781» SO
miCliyTerm... .ft .Nov. 11,'n ,100 H'i'.,
imie< opCor ... 7 1*0. 111, 10:1 i>
u ,i-.|o<iLln.Vr.. 7 Jan. Ml 1 Oft 4 J1

ll aiidphlaCo. ,.4 I'o i. Ml I 04 05 *4
-u.walitinun)..! Mar. Mil III |i
;o<t«r*Uainl»le 7 Mar. MJI IOI <t ill

JKvynolilaI'oo..ft j Aug. Mil M0 . Ill1,
nlioclmcli 7 Oct. 13,'J] loi Ml'i
arvHoobii'-a....7 Oct, 11,10 tft't nl J4'
.IvajAi'o ft Oct. 1917 111', Ml

MiUtcmltary. ...ft Mar. 101J W , lit,
,1.11, wwtlletiTil 7 April MM l-il I U Ift
i'lTip guar.... ,3H L>o.'. 14,'Jl 1)1 IJJlt
i.nuOii' S\ I.... 7 .1. 1. J,-11 Ml 111 a

ui.OUiliNYj t> s May MOO |H'« lis ,

aUt&Co 7 IKv 13,11 111 '4 MM,
alllltCu 7 Auft. 14.01 11.', MS4,
la 1 exaaCo 7 Ma 1.10 I II 1 i| ',

^aLsccurl'orp 0 hept. 15,'JJ o.*4, oft ,

acaumoU 7 April 1DOi 10.* 4 107 ,

uUtleuoonV... .7 April 1014 10.1 10414
I

Trustee I
ed 1822 1
and Trust Company 1
22 William Street I
75 Fifth Avenue I
first Street J
York 1

Paris I
Exchange I

Guardian I
n and New York Clearing Hoage I

nn initxns ast> intkrkst. h
nationa i. lead company,

111 liroadway.
January 10, 1922.

A regular dividend of one and three-quartorper cent. (174%) has been declared on the jf^HPreferred stock of this Company, payable iH
March 15(h, 1922, to stockholders of r -eord
ut the clos.. of business February 24th, 1922.

FHKD II. FOBTMKY12R, Treasurer.

kf.kctions and mkktfn'gs.
ANNUAL MBKTING.

jii- uciuai mcc-iina «i uie Btoritnoiurrs or
I lie Eurnacevllle Iron Company, for the electionof director* and for tho transaction of
hucIi oilier business a* may properly com*
before the meeting, will lie la id at tho ofl'i a
of tho Company, No, 2." Broadway, In tha I
City of New York, Borough of Manhattan,
on tho thirtieth day of Junuary, 1022, at 13
oA-lock noon.
Dutod, January 14th. 1923.

OHARI.ES' A. PKAROPY,
WILLIAM W. WKtilJ,
C. C. TBUKTHOKK.
W. S. JOHNSON.

DIRECTORS. *

CONSOLIDATED GAS COMPANY Of
NEW YORK,

130 East loth Street.
January .1, 1022. t

The annunl meeting of tho stockholders of B
this Company for the election of Trustee B
to eerve during the ensuing year will be
held at this office Monday. January 23. B
1922. Polls will he open from 12 M. te B
1 P. M. Transfer books *111 close Saturday, B
January 14, 1922, at 12 M. and reopea
Tuesday, January 24. 1922. H

11. M. BRUNDACIE. Secretary.

DISSOLUTION NOTICE.
__ f

State of New York, Office of the Secretary
of State, sr.: 1

THIS CERTIFICATE Issued In duplicate,
hereby certifies that the IIASKELL Ai
BARKER CAR COMPANY. INCORPORATED,n domestic stock corporation, lias
filed in tills office on this 13tli day of l
Junuary, 1922, papers for tho voluntary
dissolution of such corporation under Section
221 of tig: General Corporation Law, and
Hurt It appears therefrom that such corporationhas complied with said Section In
order to be dissolved.

'

WITNESS tny hand and llie ecal of office
of the Secretary of State, at Aha
City of Albany, tht* thirteenth day

[Seat] of January, one thousand nine Hundredand twenty-two.
O. W. TAI'T.

Second Deputy Secretary of State.
^

All persons having claims against jthe
above named corporation .are directed to

present tho same forthwith at the offtro
of thp corporation. Room 3"Ot. No. 14 Wall
Street, New York City, N. Y.

I'LEAHE take notlro thut tho partnership
heretofore conducted by Aaron ltciutoo and

Samuel It&ppaport, under the name of IleudonAc llappaport. manufacturers of Paper
liiiun. at No. Iff! West 4'h Street, Nrv York
City, hi* been dissolved, to take effect JanIuary 20th. 1922.

AARON HKNPOW.
HAMtTKl, RAI'PAPORT.

INSURANCE REPORT DELAYED.
Ciiiiiinttlrp < onaidrra Cotiiptgllflnn

liy I.loyil* of London.

A nicotiiifj of the special committee
of ln.--uranee companies tliut have cotnplainedof "unfair competition" by
IJoyrls of Luiitloti w;is lirht yesterday
in ttie office of Franria J*. Stoddard, «

Jr., niaif! ruil' liUi ui a." moi'i a «« T

Another meeting will be lield next Fridayto formulate a report.
'Die marine insurance interests submitteda plan which they have evolred

but which has not yet been digested by
the Slate Insurance officials.

EQUIPMENT TBUSTS.
(Quoted on a pen-, ntas" baslO

Maturity. Ttate. Hid. A-It.
Ateh. Top A B K...I92U-.77 IS 5.75 t. 1
Atiautio c Line 1922-35 it a bb r,
Atlantic o Line... .1022 .tit 014 r>.sn 5.no
Bait A Ohio 1922-27 4'i HIT. 5.7»
rtethleliem St. .1 1922 "0 7 6.8.7 6.25
Buff, noclt A Pitt*.1922-35 4'4-r-6 7..75.7(1
Canadian Pacific... 11)22-32 41i-6 r. d
font rt it »f n j. in'.".' it 5.7.7 r. "<»
ciu-a a Ohio 1924-37 «t4 r. n.co
t'hi, Burl A Qulncjr.1922 »s 5.77 r. Ml
Chi. t Northweet.. .1922-23 4'4 r. 77 f. 1
Chi A Northwest... 1022-11.7 it 5.8.7 r. n.7
Chi I North weat. I925-.7II itu r. so
Chi. tin. k Isl 4 r. 11122-27 4 6 in 5 hi I
Chi st l, a N o. ...1022-24 r. r..!K> r. mi
i lev. cinn. CAB L.1M22-29 5-8 f..so .1
I >el A llu'l-on IH22 414 7 77 tv ^7
He! A 11 u.l«on 1922-.7.7 It 5.77 f. (t.5
Kile ltallroad 1922-28 4'4-6-fl it..70 ft. nil
I treat North tly 1922-3.7 IS 5, SO 5 lK»
Illinois Central ....1022-27 414-5 5.86 B.WI
Illinois 17 ci ml 1922-33 ti f..Hii T. ii.7
Illinois Central 1925-36 614-7 .7.hi) if. .; »
Kanawha of Mich.. 1938-84 (1 r.,90 fc.70
Kanawha of Mich..1024-32 6 5.90 >.>0
Kanawha of Mich. .1liA.1-.15 (1 5.90 7 77
.in11' A Nr.sh 1922-2.1 5.ho r,.: o

l.onls a Naah 1022-3-7 6 5 57 5.8(1
l.mila a Naslt J922 HI «5V» 5.80 5.60
Michigan Central. ..1922-35 5-8 5.85 5.31
Minn Bt P A SB M. 1922-20 414-5 u 10 5 77
Minn hi PISS M.I922-35 0-014-7 it 10 5 SO
Mo Kansas A Tex..1922-24 5 8.75 8.IK1
Nut Bteel Car Line. 1922-28 s 8.77 7.70
S Y Control 1922-32 414-5 5.90 5.65
N Y Central 1922-35 0 5.97 5 i.7
N V Central 1922-35 7 5.85 5 85
N Y, N H A H 1923-20 414.541 8 i!0 0 00
Norfolk A Western. 1922-24 414 5 75 3 "41
Norfolk A Western.1922-35 8 5.75 5.i;0
Northern Pacific.. .1922-30 7 5>o *.,11
Pacific Fruit Ran. .1927 .75 7 5.75 T. CO
Perm Hen Freight. .1922 23 -1-414 5.80 5.70
Penn Railroad 1922-75 II 5.95 5.70
Pittsburgh A l> R..1922-33 814 5.8.7 5 fu
15 ailing Company. .1022-27 414 9 89 5 50
Seaboard Air Lloe.. 1922-27 414-0-6 8.3ft 8 no
Hoiitlicrn Pacific.. ..1928-21 414 8.70 .7
Southern Pacific., .1924-85 7 3.75 r. 1
Southern Railway.. 1922-28 414-3 6.29 5.70
Colon Pacific 1924-33 7 0.79 5 Ml
Virginian Ilallwa*..1922-35 8 6.10 0."

ir s rrBTrprrATT.5 Aim v

Mo rc. Bid. Auk1n»:a.
V' h.. r.14 100 1-10 *

Mot. .'1 1'»» a-.'- .1
M»r. .V« inn ' ..n
Mar. r>», 1" . a. :»

April. 4 >4 3.0#
Juno ' 1-r!2 :t.«7

Jtir- i>*» 17.32 .. "7
Ana- « » 7 i»«o n-4 n.M

pt..1' 0-M H"» .'1-1« 3 07
F t.t. I) IS-XI 1 <*> 11 -111 3 .'7

Dr. 4.. II") 0-10 100 3-lli 4.11
)frj4. '

Muti" t>\ 10' 71 10'I 102 74 4.4'.
Nrpt. r.Vj lirj 7-10 102 0-1« 1"J 7 1C 4.41

Acr.'PlAbl* I11 paynirfit of 1 <Ocral tarns
on the tlalm Of maturity.

COFFEE.
I'rrir.

Open. lllfh, Lo*. Cloa*. Cl'*<*.
A > r»Ta..'.J a,:.:. .2 a .to a.41
M»* a 33 a y* a a :i )

-p» a.3.1 a :m " to a.30 a.-.'i
Ik H.S3 a.2:. a 23 3.2J a.in

COTTONSEED Oil.
rrcv.

Open. Hlgli. I.mv. Clnot. Clu»e.
1.71) a.aa *.;« ao-ao a.to

April..... a.t'O s !>o a.30 107000 a.v»
Mnv tlji.t |i)0 n.01 f.Of-lQ P.00
July 11.24 I'.J1 083 O.M'JI 0 73
Auk |i.37 11.43 0 37. 0.44-45 0


